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Indiana ports provide help in a bid 
to sell idle GalvPro

Dec•30•2002 1:38AM

By Scott Robertson

PITTSBURGH -- Parties interested in selling GalvPro LP, the former 
Weirton Steel Corp.-Corus Group Plc hot-dip galvanizing joint venture 
based in Jeffersonville, Ind., are getting some unexpected assistance 
these days.

The Ports of Indiana, specifically the Clark Maritime Center on the Ohio 
River in Jeffersonville, where GalvPro is located, has joined an effort 
being led by E&E Corp., Lehigh Valley, Pa., and Locker & Associates, 
New York, to sell the idled plant.

"There are businesses here (at the Clark Maritime Center) that are 
complementary to GalvPro," said Michael O'Connor, port director of the 
center. "We believe there are businesses out there who could gain a 
competitive edge by acquiring GalvPro, partly because of the 
complementary businesses that already are here."

Those businesses include Eagle Steel Co., a steel processor, among 
several other transportation-related businesses.

The Clark Maritime Center, opened in 1985, contains a 10-company 
steel campus and offers companies savings in the areas of 
transportation and processing costs by moving products from one steel 
company to another within the port. Its tenants provide steel 
processing services, including cutting and pickling, galvanizing, 
fabricating, rolling, stamping, slitting and warehousing and distribution 
via rail, truck or low barge.

The Ports of Indiana also include a port at Burns Harbor, Ind., and the 
Southwinds Maritime Centre, a river port located near Evansville.

GalvPro got started in 1997 as a joint venture of Weirton and Corus. It 
began production of light-gauge, hot-dip galvanized steel, mostly for 
residential construction use, in December 1999. It closed four months 
later when Weirton and Corus, citing weak steel market conditions, 
opted to idle the plant. They engaged a third party to sell the facility, 
but GalvPro entered Chapter 11 bankruptcy protection in August 2001.

Both Weirton, based in Weirton, W.Va., and London-based Corus since 
have effectively walked away from the facility, leaving E&E and Locker, 
a pair of steel consulting firms, to try to find a buyer on behalf of ING 
Capital, New York, which took over the GalvPro assets in bankruptcy. 

Barry Rhody, managing director of E&E Corp., said the facility was 
built for about $63 million.

"But we are realistic," Rhody said. "We don't expect to get $63 million 
for it. Conditions are getting better. We have realistic expectations for 
the price, but that does not include giving it away," he said.
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