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World crude steel output increases by 7.5% in 2007

Brussels, 23 January 2008 — The International Iron and Steel Institute (IISI) has announced
that world crude steel output reached 1,343.5 million metric tons for the year 2007. This is
an increase of 7.5% on 2006. The total represents the highest level of crude steel output in
history and it is the fifth consecutive year that world crude steel production grew by more
than 7%.

While the overall output remains high, 2007 has seen a small slowdown in the growth rate, year-on-year
growth peaking at the end of the first quarter. This slowdown in growth was seen in nearly all the major
producing countries and regions including China, EU, CIS and the US. The exception was in the Middle East

where production growth accelerated during the second half of the year.

Figure 1: Crude steel production growth trend
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China’s steel production in 2007 reached 489 million metric tons, a 15.7% increase on 2006. This represents
a growth reduction from the 18.8% achieved in 2006, 26.8% in 2005 and 26.1% in 2004. The slowdown in
2007 was most apparent during the last quarter, with an 8.6% growth rate. However, China remains the
driving force behind the still strong world production figures. Without China world crude steel production

would have only grown at 3.3%.

Other BRIC countries also maintained relatively high growth, with India and Brazil recording 7.3% and 9.3%
increases respectively. In Russia production growth was flat from the end of the second quarter leading to an
annual growth figure of 2%. The BRIC share of world production has been growing rapidly since 2000. It has
grown from 31% of total in 2001 to 48.2% in 2007.

Steel production in the EU (27) from the second quarter remained stable, with year-end figures of 210.3

million metric tons, a 1.7% growth over 2006.
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In the US steel production showed negative growth in the first three quarters but showed a turnaround in the
fourth quarter with three consecutive months of growth. Total crude steel production for the US was 97.2

million metric tons, a 1.4% reduction on 2006 figures.

Figure 2: Share of world crude steel production: 2001, 2006, 2007
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In 2007, the top three steel producing countries remained China (489.0 mmt), Japan (120.2 mmt), and the
UsS (97.2 mmt).
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Table 1: Top 10 steel-producing countries

Country Rank 2007 2006 | % 07/06
China 1 489.0 422.7 15.7
Japan 2 120.2 116.2 3.4
United States 3 97.2 98.6 -1.4
Russia 4 72.2 70.8 2.0
India 5 53.1 495 7.3
South Korea 6 51.4 48.5 6.0
Germany 7 48.5 47.2 2.8
Ukraine 8 42.8 40.9 4.7
Brazil 9 33.8 30.9 9.3
Italy 10 32.0 31.6 1.2

# Ends #

Notes to editors:

The IISI monthly statistics are compiled using data submitted by the 67 reporting countries.
However, the end-of-year annual figures include estimates for non-reporting countries. The totals
provided in the end-of-year annual figures will be greater than the cumulative monthly figures.

China’s figures for December are estimates supplied by the China Iron and Steel Association (CISA)
and will be confirmed at the end of this month.

For any given country the annual figure should equal the sum of the 12 months January-December.
However, for various reasons, revisions or corrections are often made to the cumulative totals but
not recorded in the individual months, thus the final annual figure can be more or less than the sum
of the months.

The International Iron and Steel Institute (IISI) is one of the largest and most dynamic industry
associations in the world. 11SI represents approximately 180 steel producers (including 19 of the
world's 20 largest steel companies), national and regional steel industry associations, and steel
research institutes. 11SI members produce around 75% of the world's steel (excluding China) and the
growing membership in China now accounts for over 20% of Chinese production.
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World Crude Steel Production

Internctional

Irary and
Steal

Summary Table Institute
million metric tons 2001 2002 2003 2004 2005 2006 2007 % 07/06
Europe 304.8 308.7 320.3 339.7 333.6 3548 364.8 2.8
of which:

EU (27) 187.5 188.2 1925 202.3 1955 206.8 210.3 1.7
EU (15) 158.5 158.7 161.0 169.1 165.1 173.2 175.7 1.4
CIS 99.7 101.2 1065 1134 113.2 1199 124.0 3.4
North America 1199 1229 126.2 134.0 1276 131.7 132.1 0.4
of which:

United States 90.1 91.6 93.7 99.7 94.9 98.6 97.2 -1.4
South America 37.4 40.9 43.0 45.9 45.3 45.3 48.3 6.5
Africa 14.9 15.8 16.3 16.7 18.0 18.8 18.8 0.1
Middle East 11.7 125 13.4 14.3 15.3 15.4 16.4 6.7
Asia 353.8 3949 4424 510.1 598.1 6756 754.3 11.7
of which:

China 150.9 182.2 222.4 280.5 355.8 4227 489.0 15.7
Japan 1029 107.7 1105 112.7 1125 116.2 120.2 3.4
Australia/New Zealand 7.9 8.3 8.4 8.3 8.6 8.7 8.7 0.6
World 850.3 904.1 970.0 1068.9 1146.5 1250.2 13435 7.5

21 January 2008
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The Largest Steel Producing Countries - 2007
million metric tons
21 January 2008 2007 P 2006 2005 2004 2003 2002 2001 9% 07/06
China 1 489.0 422.7 355.8 280.5 2224 1822 150.9 15.7
Japan 2 120.2 116.2 1125 112.7 110.5 107.7 102.9 3.4
United States 3 972 98.6 949 99.7 937 916 90.1 -14
Russia 4 722 70.8 66.1 656 615 59.8 59.0 2.0
India 5 531 495 458 326 31.8 288 273 7.3
South Korea 6 514 485 478 475 46.3 454 439 6.0
Germany 7 485 472 445 464 448 450 448 2.8
Ukraine 8 428 409 386 387 369 341 331 4.7
Brazil 9 338 309 316 329 311 29.6 26.7 9.3
Italy 10 320 316 293 286 271 261 265 1.2
Turkey 11 2538 233 21.0 205 18.3 16.5 15.0 10.5
Taiwan, China 12 20.5 20.0 18.9 19.6 18.8 18.2 17.3 2.3
France 13 19.3 19.9 195 208 19.8 203 19.3 -3.0
Spain 14 19.1 184 178 17.6 16.3 164 16.5 3.6
Mexico 15 17.2 16.3 16.2 16.7 15.2 14.0 13.3 5.3
Canada 16 16.4 15.5 15.3 16.3 15.9 16.0 15.3 5.7
United Kingdom 17 14.3 13.9 13.2 13.8 13.3 11.7 135 3.1
Belgium 18 10.7 11.6 104 11.7 111 11.3 10.8 -8.1
Poland 19 10.7 10.0 8.3 10.6 9.1 8.4 8.8 6.6
Iran 20 10.1 9.8 9.4 8.7 7.9 7.3 6.9 2.7
South Africa 21 9.1 9.7 9.5 9.5 9.5 9.1 8.8 -6.4
Australia 22 7.9 7.9 7.8 7.4 7.5 7.5 7.0 0.3
Austria 23 7.6 7.1 7.0 6.5 6.3 6.2 5.9 6.3
Netherlands 24 7.4 6.4 6.9 6.8 6.6 6.1 6.0 15.6
Czech Republic 25 7.1 6.9 6.2 7.0 6.8 6.5 6.3 2.8
Romania 26 6.3 6.3 6.3 6.0 5.7 5.5 4.9 1.2
Egypt 27 6.2 6.0 5.6 4.8 4.4 4.3 3.8 3.0
Malaysia 28 6.1 5.8 5.3 5.7 4.0 4.7 4.1 4.9
Sweden 29 5.7 5.5 5.7 6.0 5.7 5.8 5.5 3.8
Thailand 30 5.5 5.2 5.2 4.5 3.6 25 2.1 5.0
Argentina 31 5.4 5.5 54 5.1 5.0 4.4 4.1 -2.6
Slovakia 32 5.1 5.1 4.5 4.5 4.6 4.3 4.0 -0.2
Venezuela 33 5.0 4.9 4.9 4.6 3.9 4.2 3.8 3.2
Kazakhstan 34 4.8 4.3 4.5 5.4 4.9 4.8 4.7 12.0
Saudi Arabia 35 4.6 4.0 4.2 3.9 3.9 3.6 3.4 16.8
Finland 36 4.4 5.1 4.7 4.8 4.8 4.0 3.9 -12.3
Indonesia 37 3.9 3.8 3.7 3.7 2.0 25 2.8 4.8
Luxembourg 38 2.9 2.8 2.2 2.7 2.7 2.7 2.7 2.0
Greece 39 2.6 2.4 2.3 2.0 1.7 1.8 1.3 6.6
Byelorussia 40 2.4 2.3 2.0 1.8 1.6 15 1.5 3.7
Others 29.5 278 256 247 232 217 217 6.0
World Total 13435 1250.21146.51068.9 970.0 904.1 850.3 7.5
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