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Where is the Steel Industry Heading? 
 
The past few years have been remarkable ones for the steel industry.  Surging demand from 
China for steel and raw materials, continued restructuring and consolidation in North America 
and internationally, the weakening dollar and the U.S. economic upturn all contributed to an ex-
traordinary recovery in the steel market in 2003-2004.  However, after historically high profits in 
2004, 2005 looks more uncertain, as customer inventory levels have increased and steel prices 
have slid, raw materials costs have also dropped some and imports have returned to the market 
in greater numbers.  The sustainability of China’s blistering growth rate and its internal steel 
supply-demand balance, further consolidation of the industry, both domestically and internation-
ally, price and supplies for raw materials, new technological developments and continued ac-
cess to capital are just a few of the issues which will shape the industry in the near future. 
 
To keep abreast of these changes, you need Locker Associates’ Steel Industry Update.  This 
concise monthly newsletter summarizes the trade press and charts timely industry data -- on 
U.S. and Canadian shipments and trade, production, forecast steel prices, raw material costs, 
and quarterly company performance -- in an easy-to-read format, saving you hours of research.  
And the Update looks beyond the data to examine their strategic implications for North Ameri-
can and global steel markets. 
 
Each issue of the Steel Industry Update is jam-packed with information that you won’t find any-
where else.  The Update’s exclusive semi-annual shipment forecast, for example, tracks the 
projections of North America’s leading steel analysts (see table below).  Book reviews are fre-
quent additions in the Update, while special issues feature in-depth interviews with leading in-
dustry decision-makers.  Hard-to-find information on the Canadian steel industry also regularly 
appears in the Update.  Finally, our annual comprehensive Round-Up issue, published each 
spring, is must reading. 
 
Each issue contains feature articles on one or more of the following subjects: 
 
•  Shipment forecasts by top analysts 
•  Price changes and forecasts 
•  Quarterly company performance data 
•  Trade issues and actions 
•  Advances in steel technology 
•  Labor/Management relations 
•  Monthly Canadian steel data 
•  Raw material trends 
•  Country cost comparison 
•  Analysis of end-use markets 
•  Special year-end overview 
•  Annual executive compensation 
•  Imports and exports 
 
The Steel Industry Update is published by Locker Associates, a private consulting firm that has 
been tracking the steel industry for the last 20 years. 
 
 

As a former investment banker who recently joined the USWA, “I rely heavily on the Update to 
keep me informed about crucial trends throughout the steel industry.  I view the Update as es-
sential reading.” 

                                                                                                                           -- Ron Bloom 
                               Special Assistant to the President, United Steelworkers of America 

 U.S. Steel Shipment Forecasts 

 Firm/Forecaster  (mil tons) '04 '05 '06 '07
 AIIS/von Bulow.................. 108 109 -- --
 DRI-WEFA/Anton .............. 109 111 111 --
 Prudential Sec/Saha.......... 108 -- -- --
 Purchasing Mag/Stundza .. 112 111 109 --
 TN Consulting/Mueller ....... 112 114 110 115
 UBS Warburg/Graham ...... 109 110 109 --
 World Steel Dyn/Kirsis....... 107 110 -- --
 Locker Associates ............. 110 113 109 112
 Consensus Forecast .....  109 111 110 114
   Compiled by Locker Associates                 Forecast as of 7/04 



“As management and technical consultants, E&E Corp has been a subscriber to Steel Industry 
Update for many years.  This concise compendium of key industry data is one of the most val-
ued reference sources in our library.”                -- Barry Rhody 
                   President, E&E Corporation 
 
 
“The monthly price, product, and market data keeps our negotiators well informed.  We find the 
data very useful for our Steelworker locals.  The Steel Industry Update serves as a guide for 
navigating through the North American steel industry and is read throughout Canada.” 

-- Leo Gerard 
President, United Steelworkers of America 
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Please enter my subscription to Locker Associates’ Steel Industry Update: 
 

[ ] One year (10 issues):  $475  [ ] Two Years (20 issues):  $775 (Save $175)  
[ ] Payment enclosed                        [ ] Bill me  

  
Note:  Make checks payable to Locker Associates; payment must be in U.S. dollars drawn on a U.S. bank.   
M ultiple copy discount available.   

Name: _____________________________________  Title: ___________________________ 

Company: ___________________________________________________________________ 

Address: ____________________________________________________________________ 

City: ____________________  State: ____  Zip: _________  Country: ____________________ 

Ph #: ________________  Fax #: ______________  Email: ____________________________ 
 

Return to:  Locker Assoc. 225 Broadway, #2625, NY, NY 10007  Ph-212-962-2980;  Fax-212-608-3077 
email: lockerassociates@yahoo.com        website: www.lockerassociates.com

 Subscribers to the Steel Industry Update Include… 

 Algoma Steel Garantia Banking Plaza Investment Managers 
 Bank of America Gerdau Ameristeel Prudential Securities 
 Bear Stearns Greenway Partners Rockwell Automation 
 Capital Resource Partners Industrial Bank of Japan Santander Investment Securities 
 Chase Securities Int’l Steel Group Scotia McLeod 
 Cleveland Cliffs Ispat Inland Steel Showa Denko 
 CIBC Wood Gundy Ipsco Steel Stelco 
 Corus Group KPMG Peat Marwick Tenneco Automotive 
 Donaldson Lufkin Jenrette Lehman Brothers Union Bank of Switzerland 
 Duferco Mellon Bank US Steel 
 E&E Corp McDonald Investments Warburg Dillon Read 
 First Ontario Fund North Star Steel WCI Steel 
 Fleet Bank Nucor Wheeling-Pittsburgh 
 Ford Motor Oglebay Norton Worthington 
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